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ENGLISH VERSION

Instructions : (1) Give answer of all question based on internal

option

(2) Right side figure indicate full marks of the
question.

(3) Draw a diagram wherever necessary.

Explain the difference between internal trade and 14
inter-national trade.

OR
Discuss the advantages and disadvantages of 14
inter-national trade.
Explain the comparative cost theory of inter-national 14
trade.

OR

Explain the purchasing power parity theory of regarding 14
exchange rate determination.

What is meant by the flexible exchange rate ? Show the 14
arguments in its favour

OR
Explain the concept of free trade. Discuss the advantages 14
and disadvantages of free trade.

Examine the meaning of protection. examine the 14
arguments favouring the protection for infant industry and
creating employment.

OR
Explain the meaning of Balance of payment and state the 14
causes for the deficit in the balance of payment.

Write Short Note : (Any Two) 14
(1) The importance of inter-national trade

(2) Flexible exchange rate.

(3) The tariff and quotas

(4) Devaluation.
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